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Speakers 

• Sandro Gozi, Undersecretary of State responsible for European Affairs, Italy 
• Gregor Peter Schmitz Europe Correspondent, Der Spiegel 
• Guntram Wolff, Director of Bruegel 

 
A short introduction by Guntram Wolff was followed by Sandro Gozi’s roadmap for targeted economic 
reform under Italian leadership this upcoming European semester. Mr. Schmitz followed up with 
Germany’s perspective on the current state of the EU and the future political challenges it will face. 
 
Mr. Gozi stated first and foremost that in order to achieve the “fresh start” that the EU needs, the new 
government must quickly identify its most urgent policy priorities. Moreover, although anti-euro and anti-
EU forces in Parliament are not strong enough to disrupt standard EU policymaking, they must be listened 
to when drafting legislation. In order to sustain economic growth, increase employment, and ensure 
financial cohesion, the leaders of the new semester should focus on the following: 
 

• Energy policy: For Mr. Gozi, expanding on energy policy not only leads to more economic growth, 
but it reduces foreign energy dependence, hedges against certain geopolitical threats, addresses 
infrastructure deficiencies, and reinvigorates investment. A common EU policy should work 
towards achieving these objectives. 

• Industrial policy: There has been renewed emphasis on putting the “real” economy at the 
foundation for future European growth. The EU must work with the industrial sector to identify 
strategies that will bolster production and assert industry’s crucial role in the economy. 

• New resources to finance growth: Due to depressed public and private investment in recent years, 
Mr. Gozi foresees greater scope and responsibility for the European Investment Bank to finance 
key reforms. 

 
In addition to these immediate economic issues that the new administration plans to address, Mr. Gozi 
also elaborated on improving democratic accountability of the EU, fostering greater compliance among 
Member states, proceeding with Albania and Serbia accession talks, facilitating TTIP negotiations, and 
establishing a common EU immigration policy. 
 
Schmitz brought in the German perspective, noting that this upcoming semester, Chancellor Merkel must 
strike a balance between the interests of France and Italy without isolating the UK in major policy 
decisions. And while France and Italy are in need of serious structural reform, Brussels must find a way to 
drive structural improvements that are still politically palatable for EU citizens. 
 
 
Q&A 
 
-What is the scope for creating meaningful reform on the demand side and how can the EU specifically 
finance these reforms? 



 
 
The EU must simultaneously rely on the development of new financial instruments that encourage private 
investment and also mobilize public investment through better implementation of existing rules and 
regulations. Mr. Gozi also emphasized the importance of the energy and digital sector in boosting demand 
side growth. 
 
-Given the shift from the rhetoric of austerity towards a more growth-oriented approach, what can the 
Italian leadership do to ensure industrial reform during this semester? 
The dialogue surrounding industrial policy has increased over time, and the leadership plans to make this 
a top priority on their agenda for the October European Council Summit. 
 
-How will the new leadership address the Eurozone? 
Eurozone governance must be strengthened through both greater coordination among Council members 
and through more secure links between the financial and real economy.  
 

Notes by Noah Garcia 


