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POLICY BRIEFS

Bruegel Policy Briefs provide concisefasdate analyses targeted at .
policy audience. They are typically eight pages, easy to feehased
and targeted at an audience of executives and decisiakers, with an
emphasis on concrete recommendations. The Policy Briefs
distributed in both electronic and print formats.

BLUEPRINTS

TheBruegel Blueprint Series consists of longgorts and aims at going
beyond economic analyses to make detailed recommendation
policymakers.

ESSAYS AND LECTURES

Bruegel Essay and Lectures Series provides a compact record
views of scholars and practitioners as they write for, or lectte
Bruegel events. The series provides the reader with a grounding i
main arguments of a current topic for debate, adding thougidvoking
insights.

POLICY CONTRIBUTIONS

Bruegel Policy Contributions are short, precise contributions to polic
they testimonies at hearings, responses to discussion papeosher
types of consultation

WORKING PAPERS

Bruegel Working Papers present research done at, or in cooper
with, Bruegel thathas been presented to conferences, is intended
publication in journals and volumes, or presents methodologies
detailed results underpinning poligyiented publications.

BOOKS

Occasionally, Bruegel publishes -fatigth books written or edited by
Bruegel scholars and published under the BruBgelks imprint. These
are available free online or for sale in printed form.
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October 2009, policy brief, More than one step to financial
stability

Garry Schinasi

Visiting FellowGarry Schinasi examines the European proposals
the creation of botha European Systemic Risk Board (ESRE
oversee macroprudential regulation amad European System
Financial Supervision (ESFS) to strengthen microprude
supervision. He argues that structural vulnerabilities of 1
regulatory framework need to bedaressed to ensure that th
earlywarning systems will be adequate to avoid future cris
Specifically, Schinasi points to the fact that the ESRB lacks bi
powers to enforce regulation as well as the lack of a legisle
framework to resolve the indeency of systemically importar
financial institutions (SIFIs).

October 2009, policy brief, A European exit strategy
Jean Pisarkerry, Jirgen von Hagen, Jakob von Weizséacker

This policy hef was adapted from a paper written by the thre
authors and presnted by Director Jean Pisdperry at theinformal
ECOFIN Council meetiing Gothenburg, Sweden, on 1 Oct. In t
brief, the authors argue that bank recapitalisation and restructur
should be a matter of urgency for EU member states and -
governments should not undertake the necessary fiscal &
monetary policy exit until problems within the financial sector
addressed. The authors also recommend that European state:
debt targets to be reached by the end of 2014 and explain !
proper incentivs are necessary to ensure that an exit strategy, o
implemented, is done so in coordination between varic
institutional actors. Such a policy framework should be in place
summer 2010, the authors say, in order to avoidoaild-up of
financial instaility during the process.

September 2009, policy contribution, Can a less boring ECB rerr
accountable?

Jean Pisarrerry, Jakob von Weizséacker

Through Bruegel's role on the Monetary Experts Panel for
European Parliament's Committee on Economic andnéfary
Affairs, Bruegel scholars contributed to the Committa@fonetary
Dialogue with the European Central Bankneeting on 28
September. In thibriefing paper for the Panel, Director JeBisani
Ferry and ResiderfellowJakob voriWeizsackepoint out that, in
the wake of the financial crisis, the ECB will take on much r
responsibility for macrgrudential supervision of the financi:
system. With this added responsibility, however, comes ser
guestions about the mechanisms in place to ensure BEB's
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accountability. Previously focused almost solely on price stab
the ECB will now likely be asked to increase its discretio
decisionmaking, especially in dealing with financial regulation. -
accompanying accountability questions, the authsay, need to be
addressed proactively.

September 2009, policy contribution, The G20 is not justa G7 w
extra chairs

Agnés Bénassuéré, Rajiv Kumar and Jean Pidaeriry

This policy entribution is ajoint paper writtenby Bruegel Directol
Jean PisaniC S NNE g AGK /| Sy i NB RQ
ROQLYT2NXIFGA2ya LYGSNYFGA2Y L ¢
Quéré and Indian Council for Reseh on International Economi
Relations (ICRIER) Director Rajiv Kufobowing thelnternational
Cooperationin Times of Global Crisis: Views from G20 Coun
conference in Delhin September. The conference, which took ple
over two days, was eorganised by Bruegel, CEPII and ICRIER
publicah 2y RNJ ga (2 3 SchélSidls filok $he Dett.
conference and reviews the real role of the G20, while questior
wherethenonDT Ay (iSNBadta FAG Ayid?2

September 2009, policy contribution, The Pittsburgh G20 Checkl
Ignazio Angeloni

In a policy ontribution published leading up to thBittsburgh G20
VisitingFellowlgnazio Angeloni suggests that the Pittsburgh sum
may represent policymakersast chanceat real financial marke
reform. He develops a shortlist of recommendations for wc
leaders to tackle at the summit and says thetrld leaders at the
summit must strengthen the stability of the financial sector wk
avoid micremanagement. G20 leaders must also strengthen

global financial governance structures and work on an -lédiF
framework to containing the development ofuttire current

account imbalances across natiof®llowing the summit, Angelor
also wrote a postscript judging the outcome of the summit that v
published inthe October 2009 issue dhtereconomics: Review ¢
European Economic Poljaylging

September2009, book, Beyond Copenhagen: a climate
L2t A0eYlI{1SNRa KIFIyRoz22]

Juan Delgado and Stephen Gardner (editors)

This book coedited by former Residenfellow Juan Delgado an
Assistant Editor Stephen Gardnéwoks realistically at the option
for a deal to succeed the Kyoto Protocol. It sets out some of
main ingredients that will have to be included fiie finalisation of
any agreement that is both economicaftigtional and alsostands a
real chance of ddressing the threat to the climate systerfihe
book alsocritically analyses the European Union's climate poli
before reviewing the kg elements of such an agreemersuch as:
functioning carbon markets;flexible mechanisms for transferrin
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money andtechnology todeveloping countriesmechanisms to
incentivizeinnovation; and the effective enforement of a global
climate deal.

The Frencm Ay A&a 08 NBE RS f w902t 23AS:
durable et dela Mer, under the auspices of the 2008 Fren
Presidency of the Council of the European Union, contribt
financial support to the production of this volume.

Contributors:Joseph EAldy, Valentina Bosetti, Carlo Carraro, Ju
Delgado, Denny Ellerman, Dieter Helm, Axel Michaelowa, Rob«
Stavinsand Massimo Tavoni.

August 2009, policy contribution, The monetary mechanics of the
crisis

Jurgen von Hagen

Senior NorResident Fellow Jirgen von Hagetakes a look at the
money and credit supply processes in the US, the UK, and the
area to trace the eventand developments of the financial crisis. |
examines the monetary mechanics of the US during the 1929 «
and the 1930s, providing an intetesy reference point for the
current crisis, and points out that the central banks have lear
the lessons of the Great Depression. Given the current conditi
they have responded correctly by creating more base money so
monetary aggregates wouldemain stable. Examining the cris
within this framework ultimately helps us understand hawd why
the money and credit supply processes were affected differentl
different countries.

August 2009, book, Memos to the new Commissiof dzNE LJS
economicpriorities 20162015

André Sapir (editor)

These Mmos, edited bySenior Resident Fellovkndré Sapir anc
addressed to the new European Commission, focus on
economic aspects of EU polimaking. The new Commission erge
office at a challenging time for Europe, the EU and the Commis
itself. The crisis has clearly exposed weaknesses in EU gover
that need to be addressedand the Memos make a number c
concrete recommendations of relevance for major economic fie
as well as for th&U and the Commission as a whole.

Addressing the next Commission President, Sapir@ingctor Jean
PisaniFerry propose that effective leadership will be necessan
give strattd A O RANBOUGUAZ2Y ( 8u [theKpBesidend
should therefore be ready to fightfor®ilF & 'y R G 1 S
The Memos suggest that the EU will need to assert a positiol
commonly agreed rules, propose new solutions and, importar
take advantage of theopportunity it now has to redefine tre
European narrative in the globalema.

to the new
Commission




Focusing on the most important economic questiab&U level, the
Memos are intended to be strategic, outlining the state of affa
that will be met by the new Commission and the key challenges
prioritiesthey will need to consider over the next five years.

July 2009, working paper, The impact of the crisis on budget pol
in Central and Eastern Europe

Zsolt Darvas

After drawing some lessons for fiscal policy from previous emer
market crisesResidentFellow Zsolt Darvas concludes with son
thoughts on the appropriate policy response from a more norma
perspective. The key message of the paper is that the crisis st
be used as an opportunity to introduce reforms to avoid future-g
cyclicalfiscal policies, to increase the quality of budgeting anc
increase credibility. These reforms should include fi
responsibility laws comprising mediuterm fiscal frameworks
fiscal rules, and independent fiscal councils. When fi
consolidation isaccompanied by fiscal reforms that increa
credbility, nonKeynesian effects may offset to some extent i
contraction caused by the consolidation.

July 2009, policy brief, A better process for a better budget
Indhira Santos and Susanne Neheider

This wlicy brief provides a practical solutidar fadlitating reform
of the EU budget ecisionmaking process, overcominghe
detachment of EU spending fronoltical priorities and increasin
the focus on EU public goods. As the negotiations for the 1
financial framework are expected to start in less than two years,
window of opportunity for reform is closing rapidly. Additior
pressure arises from the need to design a substitute, by Sy
2010, for the Lisbon Strategy that better aligns EU poliaisgand
spending. For the authoraow is the time for reform.

June 2009, blueprint, Lost property: The European patent syster
and why it does not work

Bruno van Pottelsberghe

Inthis blueprint,Resident FelloBruno van Pottelsberghe first lool
at the performance opatent arrangements in Europe, particulat
their cost effectiveness and the consistency of rules and reme
across countries. He then looks at current attempts at global pa
cooperation to seeif they will help or hinder the emergence
innovation worldwide and in Europe. Using new and Haitting

data, van Pottelsberghe paints a dark picture of today's pai
landscape both in Europe and internationally. It is a tale of fa
public cooperéion at all levels and of a regime in danger of ramp.
patent inflation unless minds and resources are focused on tacl
the root causes of the problem. This blueprint comes forward wii
sequence of concrete, shert medium and longterm policy
recommendations to this end.

THE IMPACT OF THE
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Adam Posen and Nicolas Véron

SeniorResident FellowNicolas Véron andruegel Board Membe
Adam Poserbelieve Europe should build new long term Europe
joint-action to face the likely high rising number of insolvent ba
on the continent. The authors put forth two mai
recommendationsa centralised triage and restructuring process
bad European bankead by a new temporary European Institutio
a EuropearBank Support Authority (EBSA), and the establishn
of longterm EU mstitutions dedicated to the completion of a
integrated market.

June 2009, book, The Euro at ten: The next global currency?
AdamPosen andean Pisarrerry (editors)

Over the first ten years of dtexistence, the euro has provém be
more than a powerful symbol of collective identity. has provided
price stability to previously inflatioprone countries; it has offered .
shelter against currency crises; and it has by and large
conducive to budgetary discipline. The eurozone has attracted
new members in addition to the initi&leven, and many countries i
Europe wish to adopt it. The euro has also been succe
internationally. Even though research presented in this volL
confirms that it has notivalled the dollar's world currency status,
has certainly become a stronggional currency in Europe and tt
Mediterranean region. Some countries in the region have de f
adopted it, several peg to it, and many have become at least pari
euroized.

However, the euro's impressive first decade is likely to be followe:
a much more difficult period. The present financial crisis is posin
least two important challenges: real economic adjustment within
euro area and maintenance of fiscal and financial stability witho
central government authority capable of takiagpropriate financial
and fiscal decisions in difficult time$his book is the product of
joint conference discussing these issues that was held in 200
Bruegel with the Peterson Institute for International Economigsie
papers and remarks in theolume demonstrate that the euro ha
proved to be attractive as a fair weather currency for countries
investors well beyond its borders. But it remains to be seen whe
it is equipped to also succeed a stormy weather currency.

Contributors: Joadun Almunia, Maria Celina Arraes, Les:
Balcerowicz, C. Fred Bergsten, Lorenzo Bini Smaghi, Kristin J.
Linda S. Goldberg, C. Randall Henning, Mohsin S. Khan, Anto
Lecea, Erkki Liikanen, Philippe Martin, Thomas Mayer, André .
Dominique SaussKahn, Lawrence H. Summers, and Gydrgy Szay
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May 2009, working paper, Reframing the EU Budget decision
making process

Susanne Neheider and Indhira Santos

This paper traces the history of the EU budget and draws lessor
the review tocome. Whatever reforms are proposed, the authc
believe that they must serve to shift spending to policy areas
instruments where the EU can best add value while at the same
recognising the political need for member states to present
budget ne@ G A 1A 2y NB&adzlt DS Q y (i -Sthypf
negotiation is proposed: first member states should negotiate
agree on what constitute EU public goods. Everything else w
thereafter - by default - be deemed redistributive/compensator
spendingi 2 06S FAYlFIYyOSR 2y (KS ol
overall net balances.

May 2009, policy contribution, Cyclical dimensions of labour
mobility after the EU Enlargement

Zsolt Darvas and Jakob von Wackser

At a time of symmetric global slowdowmjgration cannot contribute
as much to absorbing economic shocks as it could if the shock
asymmetric. Early evidence suggests that the crisis has led to a
in immigration and even net return migration from some countri
This has helped the adjusent of former EU15 host countries ar
has exacerbated adjustment in former source countries in the |
member states. In the short run, the authors believe that the stocl
new memberstate migrants in the EU15 will fall dut diminished
job opportunities for migrants. In the longer run, the crisis is sel
increase migration from the new member states compared to w
would have been the case without the crisis.

May 2009, policy contribution, EU cohesion policy: some
fundamental questions

IndhiraSantos

Former Resident Fellowndhira Santosanalyses the impact of th
9dzNB LISIFY !'yAz2yQa O2KSaizy Lk
efficiency and redistribution to needy areas of the Elith data, sie
illustrates the confusion created by the multipdbjectives of current
EU cohesion policy and by the political hetsding over levels of aic
granted to different member states and regions. Finallye shows
how a significant part of EU structural fundisvolves ¢ in net
economic terms¢ simply transérring funds between individual
within one and the same region.
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April 2009, policy contribution, A US strategy for IFRS adoption
Nicolas Véron

The US Securities and Exchange Commission has conducted a
O2yadZf GFidAz2y 2y | GNRB I RYI LX

International Financial Reporting Standardstive US This debate
takes particular relevance as the crisis has highlightedriportance
of accounting standards as an instrument of economic policymal
with a highbINR FAE S O2y (I NR@GBINKR S (- 21d
Senior Resident FellowmNicolas Véron responds with suggestic
about how the SEC should both support IFR8 push for reforms of
standardsetting governance and globally consistent enforcement.

April 2009, policy contribution, Reshaping the global economy
Jean Pisarfrerry and Indhira Santos

Director Jean Pisarterry andFormerResident Fellovindhira Santos
observe that the crisis and the national responses to it have starte
reshape the global economy. But beyond the specifics of sl
transmission, the crisis has also exposed that, in spite of reg
integration and the emergence of new economic pogyethe global
economy lacks resilience. The authors explain how they believe
international community could build a stronger and more legitimi
globalised governance out of the crisis.

April 2009, policy brief, Handle with care! Pastisisgrowth in the
EU

Jean Pisarfrerry and Bruno van Pottelsberghe

In this policy briefDirector Jean Pisarfrerry andResident Fellow
Bruno van Pottelsberghe show thatthough the crisis originated i
GKS '{X 9dz2NRLISQa =2dzif 221 KI &,
leading to the worst crisis observed during the postr era.
However, the length of the crisis matters at least as much at its de
and policymakers should not overlook the mediunterm
consequences of their actions.

March 2009, policy contributionEstimating the size of the European
stimulus package

David Saha andakob von Weizsacker

Resident Fellowlakob von Weizséckand former Research Assistar
David Saharesent the latest breakdown of the fiscal stimuli in the
largest EU economies and compare the total European packag
2009 to the US stimulus package. The authors estimate the size ¢
European stimulus packages tociease to 0.99% of GDP followi
increases in the stimulus packages in tNetherlands, the UK ani
Germany The US stimulus package is estimated at about 1.7 perce
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GDP, substantially above the EU average but only marginally abov
largest nationaktimulus package in the EU.

March 2009, policy contributionlnternational governance:d the G20
the right forum?

Jean Pisarferry

Director Jean Pisarfrerry puts forward the idea that the G20 is
significantly less suitable forum for discussiof regulatory matters
than for discussion ainacroeconomic issues and their implications
the institutions of global governance. While it is sensible to invc
developing and emerging countries in the reform of finan
regulation, they are unlikelo play a leading role. On macroeconon
matters issues regardingnstitutional reform, however, no meaningft
discussion can take place withdimese countries.

March 2009, policy contributionWeathering the storm: Faiweather
versusstormy-weather governance in the euro

Jean Pisarfterry and André Sapir

Director Jean Pisartrerry and Senior ResidentFellow André Sapir
believe that the euro has proved attractive as a-{fa@ather currency
for countries and investors well beyond iterders. But it still remain:
to be seen if its governance is strong enough for it to succeed
stormy-weather currency. Thauthors already detect, howev, that
the crisis shows the eurarea governance system lacks some cru
properties: speed of raction, policy discretion and centralise
decisionmaking.

March 2009, policy briefA lifeline¥ 2 NJ 9 dzNB LIS Q& @& 2«
innovators

Reinhilde Veugelers

In this policy briefSeniorResidentFellow Reinhilde Veugelers shoy
that Young Innovative @npanies (YICs) in Europe achieve significe
higher innovative sales than other innovatiantive firms, representing
36% of sales having market novelties. She also confirms that YI(
affected by credit constraintsnore sothan other innovatioractive
firms. If Europe is to exit the current crisis intact afudfil its full
growth potential in the medium term, the author therefore believ
that Europe must develop policies and incentivbat are tailored to
the needs of European young radical innimva.

f- bruegelpolicybrief
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February 2009, policy contributiorRating agencies: an information
privilege whose time has passed

Nicolas Véron

SeniorResident~ellowNicolas Véron argudhat rating agencies havi
failed the marketplace in the ruaop to the crisis, astheir risk
assessment processes have been found wanting on a numbe
counts. It is not clear that conflicts of interests have been the r
cause of this serious failure, even if such conflicts may have exi
More regulation of rating agencies will hbe a sufficient response ti
the challenge posed by the agendecent failings, and carries risks
its own. What is needed is a deeper change in the structure of
market for financial risk assessment services.

February 2009, blueprintOf markets, products and prices:hE effects
of the euro on European firms

Lionel Fontagné, Thierry Mayer and Gianmarco Ottaviano

Writing for the European Firms in a Global Economy (EFIGE) pr
Senior NorResident Fellow Gianmarco Ottaviano aparis Stool of
Economics professors Lionel Fontagné arerry Mayershow that
trade flows have not increased meaningfully since the introductior
the euro. However, trade volume can be a misleading yardstick. C
obstacles; whether differences in regulatio, legal framework, taxes @
language ¢ are significant enough to continue to act as bindi
constraints on internationalisation. In terms of prices, the authors 1
that the euro has resulted in less volatile and lower prices, espec
within the euroarea, and this is a clear plus for consumers.

February 2009, working papef,he battle for talent: Gobalisation and
the rise of executive pay

Dalia Marin

This paper explores the role of globalisation in the rise of executive
in Austria and Germany. According@enior NorResident FellovDalia
Marin, firms more exposed to international competition engage
talent fairs to search and attract skilled vkers She also finds tha
seniority-related pay varies for different levels of foreign competitic
suggesting that firms increase CEO pay when faced with the thre
losing their senior executives, while seniority in office itself does
leadto highdld LI @ ® ¢KSaS FTAYRAYIA Aadz
that is triggered by international trade.

Of markets, products
and prices
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February 2009, essay, Politics and trade: lessons from past
globalisations

YSOAY hQw2dzN] S

After tracing the link between politics and trade over a millennit
Trinity CollegeDublin Economics ProfessdfS@A Y h Qw2 dz
permanent features of international economic relations. His timing
perfect. The crisis has switched the balancepower. Government is
back in the driving seat and corporations look fragile. No one
predict how the cards will fallbut politics is making a corback and
will inevitably play a bigger role in shaping our future.

February 2009, blueprint: Beyond thé&/TO? An anatomy of EU and
US preferential trade agreements

Henrik Horn, Petros C. Mavroidis, André Sapir

Senior Resident Fellow André Sapir, Senior-Resident Fellow Henri
Horn and Columbia Law Professor Petros C. Mavroidis ks in
detail atall the provisions of all the PTAs signed by the EC or the U:
other WTO members. The authors find that Europe and the US

adopted different approaches to PTAs; however, both powers may
be seeking to project their priorities.

January2009, working paperEconomic incongruities in the Europeal
patent system

Bruno van Pottelsberghe, Malwina Mejer

Bruegel Resident Fellodruno van Pottelsberghe ardniversité Libre
de Bruxelles Research FelloMalwina Mejer argue that the
O2yasSljdsSyo0sSa 2F GKS WFNIIAYSyhl
are more dramatic than the mere prohibitive costs of maintainin
patent in force in many jurisdictions. The authors first show t
heterogeneous national liation costs, practices and outcome indu
a high level of uncertaintyThey also claim, howevethat a high
degree of managerial complexity results from systemic incongru
RdzS G2 SFAASNI WLI N¥ffSt AYLR2N
facto paradox of having Elével competition policy and granting
authority compete with national jurisdictional primacy on pater
issues.

POLITICS AND
TRADE: LESSONS
FROM PAST
GLOBALISATIONS

Beyond the WT0?
An anatomy of EU and
US preferential 1rade
agreements
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2008

December 2008policy brief: Avoiding a new European divide

Zsolt Darvas, Jean Pisd&rerry

The financial crisis highlights the shortcomings of the exis
institutional architecture in EuropeResident FellowZsolt Darvas anc
Director Jean Pisarterry show that some of the non euamea new
member states suffer from serious vulnerabilities,vibich policy has
been slow to respond. They believe that the crisis management ir
euro area has had the unintended consequence of putting non-e
area new member states at disadvantage. These are unhei
developments and without decisive action, @ew political and
economic divide within Europe may emerge.

November 2008policy brief: Safe andsound: an EUapproach to
sovereigninvestment

LarsHerdrik Roller and Nicolas Véron

This policy bef looks at how the EU should react to the chang
patterns of inward foreign investment, including a recent rise
investment coming from countries with diverse, often rd@mocratic
political regimes.Senior NorResident Fellow.arsHerdrik Réller and
Senior Resident FelloMicolas Véron advocate building an -iEMel
policy framework for the review of the security consequences
foreign acquisitions, the implementation of which woule at the
national level.

November 2008policy brief: A Europearrecoveryprogramme

Jean PisanFerry, André Sapir and Jakob von Weizsacker

To overcome the most serious recession since the Great Depres
this policy brief proposes and details a European Recovery Progra
consisting of a substéial and coordinated fiscal stimulu
complemented by measures to strengthen fiscal sustainabiiisector
Jean Pisarfrerry, Senior Resident Fellovndré Sapir andResident
Fellow Jakob von Weizsécker have put together a programnthedt
combines an immedie budgetary stimulus via the implementation
four concrete steps: 1. budgetary bopst. reform commitment 3.
Enforcement and 4. prudent borrowing.

!'5_'- bruegelpolicybrief
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October 2008working paper. The Londoregreement and the cost of
patenting in Europe

Brunovan Pottelsberghe

Resident FellonBruno van Pottelsberghe antniversité Libre de
Bruxelles Research FelloMalwina Mejer analyse the potential
consequences of the recently ratified London Agreement, wl
reduces the patent translation requirements in Idut of 34 EPC
Member States. The simulations suggest that the cumulated cos
patenting have been reduced by 20 to 30 percent thanks to the cor
into force of the London Agreement, in May 2008. In nominal ter
the total saving for the business sebtd A & | 62 dzi € HH.
these substantial cost savinge authors expect an increase in tr
demand for patents of eight to 12 percent.

October 2008policy contribution: Will the current crisis trigger a
revival of the IMF?

JeanPisaniFerry

In this policy contribution, Director Jean Pis&eirytakes a look at the
way the IMF is gradually making its cdmaek from an era of crisi
confidence and legitimacyPisaniFerry believesthat the Fund could
gain a significant role as theey institution that links macroeconomi
and financial developments and draw implications for macrofinan
supervision, relying on others such as the FSF for implementatior
outlines a series of recommendations to reach this objective.

October 2@8, working paper: AsiaEurope: Thehird link
Jean Pisarferry and Jéraie CoherSetton

Director Jean Pisarirerry and former Research Assistaniérémie
Cohen Setton provide an overview of the relative weight of Europe
East Asia in the comt¢ of the world economy and aess
interdependence between the two regions. The prime motivation
the paper is that linkages between Europe and East Asia re
FNBIljdSyGfe dzyRSNBAGAYF ISR 2 K3
many respects as important dkse linkages between the two regior
and North America, it is too often regarded only ssmething of
secondary importance.

October 2008plueprint: Divisions of labour: R KAy { Ay 3 ¢
migration policy

Jakob vorwWeizsacker

This lueprint, written by Resident Fellow Jakob vaWeizsicker,
identifies three priority areas for EU policy action apdovides
concrete policy suggestions thetuld fit with the immigration agend:
of the French presidencyihe Blue Card needs to become more rear
transferable so that the EU to successfully participate inetiglobal

BRUEGEL WORKING PAPER
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